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UE-ON-SALE CONSERT STATEMEXNT

Your home purchase is being financed with 2 mortgage pade availeble §

with the assistance of the South Carolina State Housing Authority (the H
Avthority). If you sell your home and do not waat Co pay your loan in s
i

full, the person purchasing your home pust wake application to anc receive
approvzl froo the Authority to assume your loam. If you sell your hoze
to sozeone who is ineligible to assume ap Authority loan and 2llow the
purchaser to make your mortgage payments for vou, the Authority vav refuse
to 211ov the sale and demand full repayment of the lozn. This could. vesuit
in znhe ‘oreclosure of vour mortgage and the repossession of the property. _ J-

Toreclosure may also result if you fail to occupy the property as
your principal residence, if you fail to abide by the agreements contained
in the mortgage or if it is found that the stateoents and representations
contzineé in the Borrower's Affidavit and in the Mortgage were not true.

You may avoid such action by paying your loan in full vhen vou sell
your nome or by waking certain that the a2ssumption of vour loam has been
approved by the Authority. In order o assuwe your loan, a purchaser pust
neet the following requirements:

Princiza2) Residence

21 Authority loan ray be 2ssumed only with the prior apprevzl of the
futhority and only if the assuzing party intends to ozcupy the property
as his trincipal residence within 50 davs of the date on vhich he becores
the owner of the property., The properiy canact ve used for other tnan ;
residential purposes andé no portion of preperty £an be used for env trade ;

- tueiness. The property must be cccupied 2s 2 principal residence and 3
not s 2 second hoze. ;

- .
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Three Tezr Recuiremedtl

p)

Tne purchaser cannot have had an ownership interest in & principal
residence at 2oy time within three (3) years ending on the date the assumpiict
is executed. If there is pore than one mortgagor on this assuvuption, each
zortgagor nust nmeet the three vear reguiresent.

THoITTICN:  Ynen the none is Ioceled In & terpeted arez 2s aeierzined
-+ the Authority, The purcheser it exenpi [TOn tac zbove three (3) vear prior g
wneveniz linitatien,
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Pyureihzce Price

Tme purchase price of tne preperiy cennot exceed 110% of the averzgc &
surchase price for previcusly occuried housing at the tize of the essvipliich, ; :
25 es-zbilished by the U.S, Treasury Peparinent.
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